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PAO(Sectt.)/HUA/Admin/Advice/2024-25//Sc /-4 9
GOVERNMENT OF INDIA
PAO(Sectt.), M/o Housing & Urban Affairs
507-C(wing), Nirman Bhawan, New Delhi
Telephone No: 23062664 Fax No: 23062664

To,

The General Manager,

Reserve Bank of India, Code No: 707

Central Accounts Section, Advice No: (378
Additional Office Building, Advice Date:/07/01/2025

East High Court Road,
NAGPUR - 440 001
Sir,

Please debit our account with Rs.26,73,60,000/- (Twenty Six Crore Seventy Three Lakh Sixty

Thousand Only.) by contra credit to the following accounts of the Governments with the amounts
mentioned against each:

Month and Year of Accounts: January,2025 The Amount to be Settled: January,2025
Sl.No. Name of State Scheme Code Amount | Sanction No. and Date
the State Code
1 MADHYA 107 1989-STATE AND UT 26,73,60,000 | N-11012/10/2022-HFA-V-UD
PRADESH GRANTS UNDER PMAY (FTS-9124113) dated
(URBAN) 06/01/2025

GRAND TOTAL: | 26,73,60,000

Signature of the authorized official

°

(Upendra Singh Negi)
Sr. Accounts Officer

1. O/o the Accountant General (A&E) —I, Madhya Pradesh, Rani Jhansi Road Gwalior-474002
- Sh. B.K. Mandal, US (HFA-V), Nirman Bhawan, New Delhj.
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No. N-11012/10/2022-HFA-V-UD (FTS-9124113)
Government of India
Ministry of Housing and Urban Affairs
(HFA-V Division)
Room No. 3, Technical Cell, Gate No. 7,
Nirman Bhawan, New Delhi-110011
Dated: 06.01.2025

To
Pay and Accounts Officer (Sectt.),
Ministry of Housing and Urban Affairs,
Nirman Bhawan, New Delhi -110011

Sub: Release of Rs. 2,673.60 lakh to State Govt. of Madhya Pradesh as part amount
of 3¢ instaliment of Central Assistance for various BLC (NC) projects
approved in various CSMC meetings under PMAY-U Mission - reg.

Sir,

I am directed to convey the sanction of the competent authority for release of Rs.
26,73,60,000/- (Rupees Twenty Six Crore Seventy Three Lakh and Sixty Thousand
only) to State Govt. of Madhya Pradesh as part amount of 3 installment of Central
Assistance (ST component) for various BLC (New Construction) projects approved in
various Central Sanctioning and Monitoring Committee (CSMC) meetings for Creation of
Capital Assets under Pradhan Mantri Awas Yojana — Urban (PMAY-U) Mission for FY

2024-25 under SLS MP4 — Housing For All (HFA)-1237.

2.

The statement showing details of the projects against which the above Central
Assistance is being released towards part amount of 3 installment of Central Assistance
is at Annexure and also as under:

(Rs. in lakh)
S. |[CSMC, CSsMC Project |Funds Funds Funds Funds being
No. | No. Date Name  [already Iready Iready released in
released asreleased asreleased asthis sanction
part amounfpart amountpart amounfas part
of 15%of 2"dof 3"damount of 39
instalment ofinstalment ofinstalment ofinstalment of
Central Central iCentral iCentral

Assistance |Assistance Assistance |Assistance
for STifor STifor STifor ST

component |component jcomponent |component
i. 7 117.03.2016 | 8 BLC (NC) 36.26 314.41 352.83 2.10
ii. 12 131.08.2016 | 4 BLC (NC) 20.48 314.92 234.90 -0.30
iii. 17 120.12.2016 | 9 BLC (NC) 596.40 497.40 208.50 1.20
iv. 19 120.02.2017 | 24 BLC (NC) 1,082.40 1,226.40 170.70 24.90
V. 20 [21.03.2017 | 21 BLC (NC) 607.20 760.20 223.80 9.00
Vi 21 124.04.2017 | 76 BLC (NC) 2,247 60 1,879.80 267.60 12.00
Vil 22 129.05.2017 | 20 BLC (NC) 447 60 442.80 152.10 540
viii. 27 130.10.2017 | 55 BLC (NC) 2,053.20 1,984.20 434.10 27.6Q
iX. 28 129.11.2017 | 5 BLC (NC) 268.20 298.20 76.20 9.60
X. 29 |27.12.2017 |80 BLC (NC) 2,413.20 2,278.80 254.40 75.30
Xi. 32 |26.03.2018 | 9 BLC (NC) 105.00 109.80 28.50 4.50
Xii. 34 |30.05.2018 | 23 BLC (NC) 669.60 681.00 209.70 33.30
Xiii. 36 |24.07.2018 | 98 BLC (NC) - 1,291.80 1,330.20 396.90 94.20
Xiv. 37 [23.08.2018 | 24 BLC (NC) 1,016.40 753.60 207.30 85.20
XV. 38 126.09.2018 | 79 BLC (NC) ¢ 2,190.00 2,586.60 642.60 220.20
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xvi. | 42 130.01.2019 | 44 BLC (NC) 1,030.80 919.80 253.20 94.50

xvil. | 43 |25.02.2019 | 25 BLC (NC) 766.20 463.20 515.70 32.70
xviii. | 46 |29.08.2019 | 31 BLC (NC) 664.80 715.20 136.50 47.10
XiX. 47 125.09.2019 | 9 BLC (NC) 216.60 217.80 60.60 19.80

XX. 48 31.10.2019 | 21 BLC (NC) 745.20 746.40 138.00 164.80

XXI. 49 127.11.2019 | 18 BLC (NC) 241.80 235.80 46.80 45.90

xxii. | 50 |27.12.2019 |22 BLC (NC) 474.00 436.80 89.40 63.30
xxiii. | 52 120.01.2021 |31 BLC (NC) 568.20 549.00 81.30  121.50
xxiv.| 53 [22.02.2021 | 10 BLC (NC) 207.00 232.20 38.40 38.40
xxv.| 54 108.06.2021 {18 BLC (NC) 523.80 453.00. 54.90 102.30,
Xxvi.| 55 116.08.2021 [ 11 BLC (NC) 126.00 104.40, 18.30 37.80
xxvii.| 56  23.11.2021 |31 BLC (NC) 837.00 809.40 59.70 220.50,
xxviii., 57 23.12.2021 | 12 BLC (NC) 391.20 373.20 0.60: 112.50
xxix.| 59 |23.03.2022 | 96 BLC (NC) 3,052.80 3,004.80 307.50 789.60
xxx. | 63 | 14.09.2022 | 24 BLC (NC) 46260  462.60 12.60 158.70
xxxi.; 64 18.11.2022 | 5 BLC (NC) 13.20 13.20 0.90 3.00
Xxxii.| 65 |27.02.2023 | 8 BLC (NC) 52.20 73.80 0.00 26.70
xxxiii.| 67 | 26.06.2023 | 1 BLC (NC) 0.60 0.60 0.00 - 0.30
Total 25,419.34 25,269.53 5,674.53 2,673.60,

3. The State Government has furnished requisite Utilization Certificates (UCs) (copy

enclosed), Action Taken Reports (ATRs) on Third Party Quality Monitoring (TPQM)
report, Geo-tagging status and other necessary compliances as per scheme guidelines for
release of 3¥installment of Central Assistance.

4.

Based on decision and recommendations of CSMC under PMAY-U Mission in its
various meetings, the amount of Central Assistance is being released subject to the
following conditions:

PMAY-U being a Centrally Sponsored Scheme (CSS), the State Govt. should strictly
follow the revised procedure of fund flow as per O.M. No. 1(13) PFMS/FCD/2020
dated 23 March 2021 issued by Department of Expenditure, Ministry of Finance,
Government of India and subsequent instructions issued in this regard. These
instructions have been made effective from 15! July 2021 which inter-alia provides

that

a.

Based on the authorization, the State Govt. shall fransfer the Central
Assistance as well as commensurate State share to the Single Nodal Account
(SNA) within 30 days of receipt of Central Assistance failing which penal
interest at the rate of 7% per annum will be charged on the number of days of
delay beyond 30 days in transfer of Central Assistance to the SNA account.

Central Assistance along with State share are to be kept by the Nodal Agency
in the Single Nodal Account (SNA) opened in a Scheduled Commercial Bank
for the purpose and the same is mapped in PFMS. The nodal agency will
allocate drawing limits to Implementing Agencies (IAs) having zero balance
subsidiary accounts duly mapped in PFMS and linked to SNA account for
drawal of funds on real time basis from the Single Nodal Account.

The nodal agency shall ensure that the interest earned from the funds
released, should be mandatorily remitted to respective consolidated funds on
pro-rata basis in terms of rule 230(8) of GFR 2017.

SNAs and |As will mandatorily use the DBT/EAT module of PFMS or integrate
their systems with the PFMS to ensure that information on PFMS is updated
by each IA at least once every day.

SNA will keep all the funds received in the Single Nodal Account only and
shall not divert the same to Fixed Deposits/Flexi-Account/Multi-Option Deposit
Account/Corporate Liquid Term Deposit (CLTD) Account etc.
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f. Further releases under the scheme will be made only after transfer of entire
Central Assistance released till date along with corresponding State share in
the SNA account and utilization of 75% of earlier release along with
corresponding State share.

The funds shall be utilized for the purpose and within the selected categorized
beneficiaries, for which these are given. Otherwise, these will have to be refunded along
with interest as per provisions under GFR 2017.

Necessary sanctions/approvals/compliances required under the statutory or other
regulatory regime as applicable would be obtained by the authority (ies) concerned
with the project(s).

iv. The State Government and implementing agency shall put in place a monitoring
system to ensure that the project(s) achieve scheduled milestone and envisaged
outcomes including implementation of reforms and other conditionalities required
under the scheme.

v. The State Government shall utilize the grant in accordance with the approved
guidelines for the implementation of PMAY-U Mission.

vi.  The State Government shall furnish the UCs of the Grant released in the prescribed
format as per GFR 2017 as provided in the scheme guidelines.

vii. The State Government shall ensure the geo-tagging of all houses approved under
BLC component of PMAY-U Mission and subsequent release by the State
Government to beneficiaries should be made in 3-4 installments depending on the
progress/stage of construction of house.

vii. The State Government shall be required to certify that the specifications of the
houses conform to NBC/IS Standards and that requisite infrastructure will be
provided by the State Government/ULB. State Govt. shall also ensure that there
should be no duplication/change in the identified beneficiaries.

ix. The State Government shall submit the Action Taken Report (ATR) on the
observations/recommendations of Third Party Quality Monitoring Agency (TPQMA)
for quality monitoring purpose before release of balance amount of 3 and final
installment of Central Assistance.

x. The balance amount of 3¢ and final installment of Central Assistance will be
released contingent of achieving all mandatory reforms, completion of projects
including construction of houses and infrastructure in each project, Social Audit
report and submission of project completion reports for all approved projects as per
Annexure 9 of the scheme guidelines.

xi.  The State should ensure that Model Code of Conduct is not violated while releasing
funds to Implementing Agencies/ULBs/Beneficiaries.

5. The expenditure involved is debitable to the following Head of Account under

Demand No. 60 of Ministry of Housing and Urban Affairs for the year 2024-25:

Major Head 3601 Grants-in-aid to State Governments

Sub-Major Head 06 Centrally Sponsored Schemes

Minor Head 796 Scheduled Tribe Component

Sub Head 17 Pradhan Mantri Awas Yojana (Urban)

Detailed Head 01 Assistance to State Governments for PMAY-U

Object Head 17.01.35 Grants for Creation of Capital Assets

6. The amount will be credited to the State Government's Account at Reserve Bank of

India, CAS, Nagpur as per procedure laid down by Ministry of Finance, Department of
Expenditure in this regard.
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7. As per rule 236(1) of GFR, 2017, the relevant accounts of the Grantee
Institution(s)/Organisation(s) shall be open to inspection by the sanctioning authority and
audit, both by the Comptroller and Auditor General of India under the provision of CAG
(DPC) Act 1971 and internal audit by the Principal Accounts Office of the Ministry or
Department, whenever the Institution or Organisation is called upon to do so.

8. This issues with the concurrence of the Integrated Finance Division vide Notes #
264-266 of even number dated 17.12.2024,

9. The sanction has been registered at S. No. 2. 94 of the Grants-in-Aid Register of the

HFA Division for the year 2024-25.
Yours faithfully,

e

G VF{\,}\‘:\\"Y"‘A/>
(B.K. Mandal)

Under Secretary to the Govt. of India
Tel.: 011-23063285

Encl.: As above.
Copy to:

1. Commissioner cum Secretary (Urban Administration and Development), State Govt.
of Madhya Pradesh, Bhopal

Accountant General (A&E), Madhya Pradesh

DDG (HFA), MoHUA

Joint Dir. (IFD), MoHUA

DS (Budget), MoHUA

NITI Aayog, SP Divn./DR Divn., New Delhi

O/o CGA, Mahalekha Niyantrak Bhawan, New Delhi

Dy. Chief (MIS/DRMC), HFA Directorate to place this sanction at appropriate place
on the website of the Ministry.

PMU (MIS), HFA Directorate

. Sancti X -
anction folder W»

(B.K. Mandal)
Under Secretary to the Govt. of India
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TIME BOUND
TO BE DEBITED ON 27.1.2025
File No. N-11021/2/2019-HFA-III-UD- Part (9064396)
Government of India
Ministry of Housing and Urban Affairs
HFA Mission Directorate (HFA-III Division)

dohkAk

Nirman Bhawan, New Delhi.
Dated 7% January, 2025
To
The Pay & Accounts Officer,
Ministry of Housing and Urban Affairs,
Nirman Bhawan,
New Delhi.

Subject: Payment of Rs. 91,23,27,401/- (Rupees Ninety One Crore Twenty Three
Lakh Twenty Seven Thousand Four Hundred One only) to Building
Materials & Technology Promotion Council (BMTPC) for payment of
18t instalment of interest for the year 2024-25 on EBR loan of Rs.
2066.90 crore raised on 30.01.2019 by Housing and Urban
Development Corporation Ltd. (HUDCO) in FY 2018-19 and lent to
BMTPC for PMAY (U) - regarding.

Sir,

[ am directed to convey the sanction of the competent authority for release of
an amount of Rs. 91,23,27 401/- (Rupees Ninety One Crore Twenty Three Lakh
Twenty Seven Thousand Four Hundred One only) to Building Materials & Technology
Promotion Council (BMTPC) for payment of 2" instalment of interest due on
29.01.2025 for the year 2024-25 on the EBR loan of Rs. 2066.90 crore raised on
30.01.2019 by HUDCO in FY 2018-19 and lent to BMTPC for PMAY (U). A fact sheet
of the EBR loan is annexed.

2. The expenditure involved is debitable under Demand Grant No. 60 -Ministry of

Housing & Urban Affairs for the year 2024-25 as under:

Major Head: 2216 Housing

Sub-Major Head 02 Urban Housing

Minor Head 190 Assistance to Public Sector and othen
Undertakings

Sub Head 18 Pradhan Mantri Awas Yojana (Urban)

Detailed Head 10 Payment of interest on loan taken by BMTPC
through EBR for PMAY (U)

Object Head 31 Grants in aid General

3. The account details of Grantee Agency i.e. BMTPC are as under:

S. No.|Head Details

i. Bank Name and Branch details |Reserve Bank of India, Delhi Regional Office.

ii Account No 10670801001

lii IFSC Code RBISOPFMSO1

Iv Account Name Building Materials & Technology Promotion

Council, Ministry of Housing & Urban Affairs
2 Type of Payment TSA

Loemgh-




4. As per rule 236(1) of GFR, 2017, the relevant accounts of the Grantee
Institution(s)/Organisation(s) shall be open to inspection by the sanctioning authority
and audit, both by the Comptroller and Auditor General of India under the provision of
CAG (DPC) Act 1971 and internal audit by the Principal Accounts Office of the Ministry
or Department, whenever the Institution or Organisation is called upon to do so.

5. BMTPC shall ensure payment of the above amount interest to HUDCO's
designated bank account one working day prior to the due date as per the
Memorandum of Agreement dated 1st November 2018 entered between
MoHUA, BMTPC and HUDCO. The payment of interest amount may be
booked against the scheme component "3665-PMAY- Interest Payment against
loan raised through EBR" in PFMS.

6. The CBDT has notified HUDCO u/s 194A (3)(iii)(f) of Income Tax Act 1961
vide gazette Notification published on 20.03.2019. Accordingly, TDS shall not be
applicable in respect of EBR loan sanctioned and disbursed by HUDCO to BMTPC
w.e.f. 20.03.2019 i.e. date of notification.

7. This issues with the concurrence of Integrated Finance Division of this Ministry
vide Note 1078 dated 30.12.2024.

8. This Sanction has been registered at Sl. No.2 95 of the Sanction Register for
the year 2024-25.

Yours faithfully,

Encl.: As above. gg\r\ﬁ MM
1 AN
e\
(Dharam Singh)
Under Secretary to the Govt. of India
Tele: 011-2306 1206
Copy to:
.. DDO/Section Officer, Admin. II, Ministry of Housing and Urban Affairs, Nirman
Bhawan, New Delhi.
ii.  Executive Director, BMTPC, Core 5A, 1%t Floor, India Habitat Centre, Lodhi
Road, New Delhi-110003 — With a request to release the due payment of interest
to HUDCO on due date.
ii. ~ Chairman & Managing Director, Housing and Urban Development Corporation
Ltd. (HUDCO), India Habitat Centre, Lodhi Road, New Delhi 110003,
iv.  Regional Chief (NCR). Housing and Urban Development Corporation Ltd.
(HUDCQ), 5th Floor, HUDCO House, Lodhi Road, New Delhi 110003.
v.  Director. IFD, MoHUA, Nirman Bhawan, New Delhi 110011
vi.  Dy. Secretary (Budget), MoHUA, Nirman Bhawan. New Delhi 110011
vi.  Under Secretary, Budget Division, Deptt of Economic Affairs. Ministry of
Finance. North Block, New Delhi 110001
vii.  Sanction Folder. I gt i e
. \(‘::’/,,«»67:} \«Q\(’\& 24

Under Secretary to the Govt. of India



Annexure referred to the Sanction Order No. N-11021/2/2019-HFA-1l{-UD- Part

(9064396) dated 7" January 2025.

Fact Sheet of repayment of interest/principle amount of EBR under

PMAY (U)
S. No. [Subject Details
1 Amount of EBR loan: Rs. 2066.90 crore
2 Lender: Housing and Urban Development
Corporation Ltd. New Delhi
3 Tenure: 10 vears
4 Date of lending: 30.01.2019
5 Redemption /Maturity date: 30.01.2029
(6] Lending rate: 8.78% (including 0.40 % margin
cost)
7 Frequency of interest payment: Half-yearly
1st Half vearly of interest due on 30th July of each FY beginning from
vear 2019 11l 2028.
2nd Half yearly of interest due on 30th January of each FY beginning
from year 2020 ull 2029.
8 Transaction Documents: 1.e. no. &li.) Letter of Authorization No.
date of LoA of Ministry of Finance, no.[2(2)/B(P&A) /2018 dated
& date of MoA signed between]9.10.2018 and 6.3.2019 of Budget
MoHUA, HUDCO and BMTPC, anyDivision, Deptt of Economic Affairs,
other important reference document,Ministry of Finance, Government of
ctc. India thereby according approval for
Rs. 16,500 crore and Rs. 3500 crore
respectively (totalling Rs. 20,000
crore) of EBR for raising through
HUDCO in FY 2018-19).
i1.) Memorandum of Agreement
{(MoA) and Supplementary MoA
between Ministry of Housing and
Urban Affairs, Building Materials &
Technology Promotion Council and
Housing and Urban Development
Corporation Ltd. was signed on
1.11.2018 and 18.3.2019
respectively.
1. JHUDCO's Letter No
HUDCO/RO(NCR) /Gen-
EBR/2020/257 dated 22.1.2020.
9 Amount of Interest being released in|Rs. 91,23,27,401/- (Rupees Ninety

this  Sanction (2»4
interest on Rs. 2066.90 crore in
FY 2024-25)

installment of

One Crore Twenty Three Lakh
Twenty Seven Thousand Four
Hundred One only)
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Building Materials & Technology Promotion Council

ustry of Housing & Urban Affairs

unent of india

No: BMTPC/EBR/HUDCO/2024-25
09.12.2024

Under Secretary (HFA-IlI)
Ministry of Housing & Urban Affairs
Nirman Bhawan, New Delhi

Sub.: Demand notice for payment of interest on EBR Loan of Rs.2066.80
crore(s) taken from HUDCO in FY 2018-19

Sir,

This has reference to the letter no. HUDCO/RO(NCR)/21288/2024/17 dated
06.12.2024 on the above subject mentioned. You are kindly requested to remit the interest
amounting to Rs.91,23,27,401/-(rupees ninety one crore twenty three lakhs twenty seven
thousand and four hundred one only) by 23.01.2025, in order to enable BMTPC to remit
the amount by due date 29.01.2025, to the following bank account of the council for
onwards payment to HUDCO :

Account Name : Building Materials & Technology Promotion Council (BMTPC)
Account No. : 10670801001

Bank Name : Reserve Bank of India, Sansad Marg Area, New-Delhi
IFS Code : RBISOPFMSO01

Thanking You,

Yours Sincerely,

C‘\O\‘ = NN

X Q"‘“?} %‘ ‘de{ a

l; (Dr. Shailesh Kr. Agrawal)™
: ; Executive Director
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Np. HUDCO/RO (NCR)/21288/2024/ /} Date: 06/12/2024

Dr. Shailesh Kumar Agrawal

Executive Director

Building Materials and Technology Promotion Council
Core-5A, 1% Floor

India Habitat Centre, Lodhi Road

New Delhi - 110003

Sub: - Demand Notice for payment of interest on Tranche- Il, Part- 2 EBR Loan of
Rs. 2066.90 crores in respect of Scheme no. 21288 due on 30.01.2025

Ref: - Our Letter of Offer dated 22.01.2019, Lcan Agreement dated 22.01.2019,
Amendment No. 1 dated 30.01.2012, and Amendment no. 2 dated
29.03.2019

Sir,

Please refer to the Letter of Offer dated 22.01.2019 in respect of EBR Loan of Rs. 2066.90
crores (Tranche- I, Part-2) sanctioned to BMTPC under scheme no. 21288 and
subsequent disbursemerit of the same upon completion of Legal documentation and
Amendment No. 1 dated 30.01.2019 and subsequent Amendment no: 2 dated 29.03.2019.
Thereafter, a Term Sheet and a Repayment Schedule was forwarded to MoHUA and
BMTPC vide our letter dated 18.02.2019 containing the half-yearly repayment amount and
due date of payment to be made by BMTPC to HUDCO in terms of the Loan Agre~rant
dated 22.01.2019 &MoA 01 ;.20 w0t g LeYter of Authorization dated 09.10.2018 of
MoA, GOl and OM dated 22.01.2019 of MoHUA, GOI.

Further, the Ministry of Finance, GOI vide Letter of Comfort No. 2(2) - B(P&A)/2018 dated
06.03.2019 has confirmed that GOI shall make necessary budgetary provision in the
demand of MoHUA as may be required to re pay the principal and interest servicing of EBR
bonds / loans.

In terms of the above, an amount of Rs.91,23,27,401/- (Rupee Ninety One Crore Twenty
Three Lakh Twenty Seven Thousand Four Hundred One Only) is becoming due on
30.01.2025 towards interest on the above EBR Loan for onward payment by HUDCO to
"GOl fully serviced Bonds” subscibers.

As per Clause 2.4 of the Loan Agreement executed between HUDCO and BMTPC and
clause A(ii), B(iv) and C(ii) of the MoA dated 01.11.2018, Executive between MoHUA,
BMTPC & HUDCO, the above repay:nent is to ba made by BMTPC in HUDCO's Bark
Account 1-working day prior to the pavivient due datefs in order to ensure timely repayment -~

- —-of.debt obligations against “GOI Fully Sersiced Bonds™ by HUDCO., =yt ’
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Accordingly, BMTPC is requested to make the payment of Rs.91,23,27,401/- (Rupee
Ninety One Crore Twenty Three Lakh Twenty Seven Thousand Four Hundred One Only)
on 29.01.2025 (i.e 1 days prior to due date of Bonds Payment) in the following CMS Bank
account of HUDCO: -

Account Name - |HUDCO LTD, New Delhi

Bank Name . |State Bank of India, CAG Eranch
Bank Account Number |: 36015854586

Bank Branch CAG Branch, 5th Floor, Red Fort

Capital, Parsvnath Towers, Bhai Veer
Singh Marg, Gole Market, New Delhi-
110001

IFSC Code . |SBIN0017313

This notice is being served it ierms of the aforesaid Loan Agreement, MoA and OM in
respect of Tranche-li (Part-2) under scheme No. 21288 of EBR Loan of Rs. 2066.90
crores. Further, it is to inform that HUDCO has got exemption under section 194A (3) (iii) of
Income Tax Act from deduction of TDS. Accordingly, no TDS is required to be deducted
from the above payment.

it is again requested to iuare payice - i tht chove dues on 29.01.2025, to ensuie
their is no default in servicing obligations of the “GOI Fully Serviced Bonds™ raised by
HUDCO and disbursed as loan to BMTPC.

Thanking you,
Yours faithfully,

=y
(Umesh Prasad)
Dy. Manager (Fin.)

Copy to: -

Shri Vinod Gupta, Under Secretary (HFA-IIf), Ministry of Housing & Urban Affairs (MoHUA),
GOI, Nirman Bhawan, NBO Buiiding, New DCelhi — With the request to make the requisile
funds available toc BMTPC and aavise BMTPC to make the aforesaid Payment to HUDCG
on 29 01.2025 in terms of MoA datet 01 112012

(s

(Rajeev Garg)
Regional Chief-NCR



Integrated Finance Division
Reference: Preceding note#1063 onward.

The proposal relates to release 0£391,23,27,401 as 2nd instalment of interest payment for the vear 2024-25 on
the EBR fund 01X 2066.90 crore raiscd by HUDCO and lent to BMTPC for funding PMAY (U) in the FY 2018-
19.

2. PD  has  stated  that  HUDCO  vide letters  No. HUDCO/RO(NCR) — 21288/2024/17  dated
6.12.2024 (p.1172/C) requested BMTPC for remittance of interest amount of % 91,23,27.401 on one working day
prior to the payment due date i.e. 29.1.2025.

3, PD has further stated that the details of the interest payment (to be paid semi-annually) on EBR loan due
to HUDCO in the month of January, 2025 may be seen at para 2 of note# 1063, EBR loan of T 2066.90 crore
(Tranche-Il, Part-2) was taken for 10 years (at interest rate of 8.78% p.a. including margin cost of (1.40%
payable Semi-annually) by BMTPC from HUDCO on 30.1.2019 in FY 2018-19 for funding PMAY-U. The
schedule of interest payable is at (p.198/C). The next payvment (half yearly) of interest is due us under:

Amount of I:BR loan FY Installment Number| Amount of interest (2) | Due date of pavment
( 2 in crore) (to be paid semi- to HUDCO by
annually) BMTPC
2066.90 | 2024-23 2nd 91,23,27.401 29.1.2025
4. PD has mentioned that the interest payment of¥91,23,27.400 will be debited from  Budgetars

Allacation (Head: 2216.02.190.18.10.31 Grants-in- aid General) under PMAY-U in FY 2024-25. wherein
availability of fund is given as in the table below:
2 in crore

Budgetary Allocation for payment |Amount released towards interest .
L X . . Balance available
of interest on EBR so far (as on 1.7.2024)
1771 F113.63 657.37
5 Accordingly. PD has sought the concurrence of 1FD for release of  91,23,27,401 10 BMTPC for making

payment ol interest to HUDCO against EBR loan wken for PMAY-U (as per details mentioned in para 3

above).
5.2 The proposal hus the approval of JS(HFA) vide Note # 1069 above.

6. In view ol the above, IFD may concur (FC) in the PD's proposal for release of € 91,23.27,401 (o
BMTPC for making payment of 2nd instalment of interest for the year 202:4-25 (0 HUDCO against EBR loan
0f X 2066.90 crove taken for funding PMAY-U (as per details mentioned in para 3 above), subject 1o the
approval of the competent authority.

2771272024 06:36 PM

SUBHASH CHANDLER
USCHED-1

Note = 1077

27°12°2024 06:41 M
SHOBH NATH

JOINT DIRPCTOR
Note # 1078
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Integrated Finance Division
Reference: Preceding note# 1063 onward.

The proposal relates to release of 91,23,27.401 as 2nd instalment of interest payment for the year 2024-25 on
the EBR fund of T 2066.90 crore raised by HUDCO and lent to BMTPC for funding PMAY (U) in the FY 2018-
19.

2. PD  has stated that HUDCO  vide letters  No. HUDCO/RO(NCR)Y  721288/2024/17  dated
6.12.2024 (p.1172/C) requested BMTPC for remittance of interest amount of ¥ 91,23,27,401 on one working day
prior to the payvment due date i.e. 29.1.2025.

3. PO has further stated that the details of the interest payment (to he paid semi-annually) on EBR loan due
to HUDCO in the month of January, 2025 may be seen at para 2 of note#1063.  EBR loan of ¥ 2066.90 crore
(Tranche-11, Part-2) was taken for 10 vears (at interest rate of 8.78% p.a. including margin cost of 0.40%
payable Semi-annually) by BMTPC from HUDCO on 30.1.2019 in FY 2018-19 for funding PMAY-U. The
schedule of interest pavable is at (p.198/C). The next payment (half yearly) of interest is due as under:

Amount of EBR loan FY Installment Number] Amount of interest (2) | Due date of payment
( Tincrore) (to be paid semi- to HUDCO by
annually) BMTPC
2066.90 2024-25 2nd 91.23,27 401 29.1.2025
4. PD has mentioned that the interest payvment of T 91,23.27.401 will be debited from Budgetary

Allocation (Head: 2216.02.190.18.10.31 Grants-in- aid General) under PMAY-U in FY 2024-23, wherein
availability of fund is given as in the table below:
2 incrore

Budgetary Allocation for payment |[Amount released towards inferest

Balance available
of interest on EBR so far (as on 1.7.2024)

1771 [113.03 657.37

5.1 Accordingly, PD has sought the concurrence of IFD for release 0% 91,23,27.401 to BMTPC for making

pavment of interest to HUDCO against EBR loan taken for PMAY-U (as per details meantioned in para 3
above).

3.2 The proposal has the approval of JS(HFA) vide Nate # 1069 above.

6. In view of the above, IFD may concur (FC) in the PD's proposal for release of T 91,23.27,401 to
BMTPC for making payment of 2nd instalment of interest for the year 2024-25 to HUDCO against EBR loan
0f T 2066.90 crore taken for funding PMAY-U (as per details mentioned in para 3 above). subject to the
approval of the competent authority.
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SUBHASH CHANDER
LIS(TFD-11)

Note # 1077
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{{See Rule 238 {1}}

FORM QF UTILIZATION CERTIFICATE
FOR AUTONOMOUS BODIES OF THE GRANTEE ORGANIZATION

UTILIZATION CERTIFICATE EOR THE YEAR 2024-25 in respect of recurring/non-recurring
GRANTS-IN-AID/SALARIES/CREATION OF CAPITAL ASSETS
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{{See Rule 238{1}}

FORM OF UTILUZATION CERTIFICATE
FOR AUTONOCMOUS BODIES OF THE GRANTEE ORGANIZATION

UTILIZATION CERTIFICATE FOR THE YEAR 2024-25 in respect of recurring/nen-recurring
GRANTS-IN-AID/SALARIES/CREATION OF CAPITAL ASSETS
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